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This presentation is for the information of professional clients and/or client advisors and shall not be passed on
to retail clients.

The published prospectus as well as the key investor information for the funds Raiffeisen-GreenBonds,
Raiffeisen-Sustainable-ShortTerm,  Raiffeisen-Sustainable-Diversified, Raiffeisen-Sustainable-Solid, Raiffeisen-
Sustainable-Mix, Raiffeisen-Sustainable-Momentum, Raiffeisen-Sustainable-Equities and Raiffeisen-Sustainable-

EmergingMarkets-Equities are available at www.rcm-international.com in English language or your national
language.

Our services - common understanding

Our open-end mutual funds and institutional funds are portfolios which we manage according to our
investment philosophy, our proven investment process and our current market view.

You are an investor who has the experience, knowledge and expertise to make your own investment decision
and to adequately evaluate the associated risks.

Our statements regarding capital markets and our funds are not based on an assessment of your particular
investment needs and therefore shall not serve as an individual investment advisory service.

Please contact us if you wish to receive individual financial advice concerning securities transactions.
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Sustainable Product Line of Raiffeisen KAG e K

Member of RBI Group

Equity Funds AuM Product Description
Raiffeisen-Sustainable-Equities 148 Global equities based on sustainable criteria
Raiffeisen-Sustainable-EmergingMarkets-Equities 7 Global Emerging Markets equities based on sustainable criteria
Raiffeisen-Sustainable-Momentum 101 European equities based on sustainable criteria
Segregated mandate (Sustainable-Equities) 126 Global equities based on sustainable criteria
Segregated mandate (Sustainable-Momentum) 71 European equities based on sustainable criteria
Segregated mandate (Sustainable-Momentum) 4] European equities based on sustainable criteria

| Mixedfunds .| AWM | ProductDescripion |
BfS Nachhaltigkeitsfonds Ertrag 47 Global mixed fund based on sustainable criteria
Klassik Nachhaltigkeit Mix 23 Global mixed fund based on sustainable criteria
Klassik Nachhaltigkeit Solide 30 Global mixed fund according to § 25 PKG in Austria based on sustainable criteria
Raiffeisen-Sustainable-Diversified 45 Global mixed fund according to § 25 PKG in Austria based on sustainable criteria
Raiffeisen-Sustainable-Mix 692 Global mixed fund based on sustainable criteria
Raiffeisen-Sustainable-Solid 85 Global mixed fund based on sustainable criteria
Segregated mandate 34 Global mixed fund based on sustainable criteria
Institutional advisory mandate 18 Global mixed fund based on sustainable criteria
BfS Nachhaltigkeitsfonds Green Bonds 28 Global green bonds*
Raiffeisen-GreenBonds 85 Global green bonds*
Raiffeisen-Sustainable-ShortTerm 33 Short-term euro bonds based on sustainable criteria
Raiffeisen-Osterreich-Rent 289 Austrian gilt-edged bonds according to sustainable criteria

Church-based ethical approach in compliance with the FinAnKo** Ethicall

Raiffeisen-Ethik-Anleihen 12 S

Investment Guidelines
Segregated mandate 247 A sustainable fixed income fund with a fixed maturity term
Segregated mandate 62 Sustainable European HighYield bonds

Total AuM in mn EUR 2,226

Source: Raiffeisen KAG, data as of 31 October 2018; *Bonds issued by governments, supranational entities, and/or companies in order to finance ecological, climate-relevant
projects (so-called green bonds); **Ethical Investment Guidelines of the Austrian Bishops' Conference and the Austrian Religious Communities (short name FinAnKo)
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~1/3 Fund Managers involved in SRI

Georg Nitzlader

Sen. Fund Manger
SRI - Bonds

Heike Schwarz

Sen. Fund Manager
SRI - Bonds

Waliraud Probst
SRI Specialist
Manager Selection

Michael Rath

SRI Specialist
Portfolio
Management

Source: Raiffeisen KAG
as of 1 July 2018
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Thomas Bichler

Sen. Fund Manager
SRI - Multi Asset
Strategies

Thomas Motsch

Sen. Fund Manager
SRI - Equities

Christian Zima

Sen. Fund Manager
SRI - Bonds

Georg Dworsky

SRI Specialist
Portfolio
Management

Wolfgang Pinner

Head of Department
SRI

Andreas
Peraver

Investment Analyst
SRI

Andreas
Bockberger

Sen. Fund Manager
SRI - Bonds

Marc Caretti

SRI Specialist
Equities Developed
Markets

Dezember 18

Jirgen Maier

Sen. Fund Manager
SRI - Emerging
Markets Equities

Michael Huber

Sen. Fund Manager
SRI - Equities

Thomas
Korhammer

Sen. Fund Manager
SRI - Bonds

Lydia Reich

SRI Specialist
Equities Developed
Markets

Raiffeisen x
Capital Management

Jorn Lange

Fund Manager
SRI - Emerging
Markets Equities

Peter
Schlagbauver
Sen. Fund Manager

SRI - Multi Asset
Strategies

Stefan Grinwald
SRI Specialist
Bonds

Connie
Gaisbaver
SRI Specialist

Equities Developed
Markets

Member of RBI Group

O Core Team
O Active Management

O SRI Specialists
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Key Facts
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Raiffeisen-Sustainable-Momentum

Legal structure
Inception date & ISIN
Investment universe*

Market

Specificities of the fund

Fund Size

Share class & fee

On-going charges (insti share)

Countries of registration

UCITS mutual fund, open-end, Austrian domiciled, daily liquidity
(subject to suspension due to exceptional circumstances)

15 November 2016 / ATOOO0ATPKTS (oldest share class available)

» European large-, mid- and small caps
» Scoring via Raiffeisen ESG Score

MSCI Europe Mid Cap net dividend reinvested

50 equal-weighted stocks
No currency hedging
Volatility ~ 9% (based on weekly data since fund launch)

~ EUR 100 mn (as of 30 November 2018)

ATOO00ATPKQ1  Income-distributing

el 125 el SN ATOOO0A20EYS  Fullincome-retaining

ATOO00ATPKS7  Income-distributing

Insieiie] U3 e S ATOO00AIPKT5  Full income-retaining

0.97% p.a. (as of 29.06.2018)
AT, CH, DE, FR, IT, LI

The fund exhibits elevated volatility, meaning that unit prices can move significantly higher or lower in short periods of time, and it is not possible to rule out

loss of capital.

*As of October 2018. The mentioned investment universe are internal, non-binding rules that can be changed any time without prior informaiton fo clients.
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Focus on European ESG small & mid Caps copirl stz (K

Member of RBI Group

An innovative overall concept in combination with the momentum strategy

= Market cap range: EUR 250mn Euro - EUR 25bn Euro Market Cap Atfribution

= Better sustainability analysis for smaller companies

= Principles of sustainability more firmly rooted in
smaller cap companies as a consequence of risk
considerations (e.g. listed family companies)

= SRI changes easier to implement in a smaller
company

<2bn 2bn-5bn 5bn-10bn 10bn-15bn 15bn-20bn > 20 bn

= Raiffeisen Team with many years of know-how in all Source: Bloomberg #Fonds MSCIEurope Md Cap

cap sustainability funds

= A niche proposition awarded 2 FNG stars

© 2018 Raiffeisen Kapitalanlage-Gesellschaft m. b. H. December 18 7



Strategy: > 3 years Track Record !! copinet masiien [0

Member of RBI Group

mandate in EUR, gross performance: 23.07 % 6.40% p.a.
MSCI Europe NR en EUR: -1.02 % -0,31% p.a.
146
136
126 -
116 -
106
96
86
76
Lo Lo Lo (o] (o] (o] (o] O (o] N~ N~ N~ N~ N~ N~ [e0] [e0] (e0] (e0] 0] 0]
N~ o — — o8] To) N~ o» — — ™ To) N~ o)) — — 90) o) N~ o —
o o — o o o o o . o o o o o . o o o o o —
(4p] ™ ™ ™ ™ ™ ™ ™ (0] ™ ™ ™ ™ ™ ™ ™ ™ (0] (0] ™ ™

*Note: the market reference was changed at the same time than for the Raiffeisen-Sustainable-Momentum. There were no changes in the investment process

Market reference till 31 December 2016: 50% Europe Mid Cap, 35% Europe Small Cap, 15% Europe Large Cap
Market reference since 31 December 2016: 100% MSCI European Midcap, net div. reinv.

Source: Raiffeisen KAG, own calculations, 13 July 2015 - 16 November 2018, indexed total return gross .
The performance is calculated by Raiffeisen KAG on the basis of published fund prices, using the method developed by OeKB (Osterreichische Konfrollbank AG). Past results do
not permit any reliable inferences as to the future performance of the fund.

© 2018 Raiffeisen Kapitalanlage-Gesellschaft m. b. H. Novembre 18



Analysis through Market Phases Copiat matontezen (9K
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Source: Raiffeisen KAG, own calculations, 13. Jul 2015 - 30. Nov 2018, fotal return, gross data, indexed

The performance is calculated by Raiffeisen KAG on the basis of published fund prices, using the method developed by OekB (Osterreichische Kontrollbank AG). Past results do
not permit any reliable inferences as to the future performance of the fund.
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Fund Performance since Launch (insti share class) Copitcl Management x

Member of RBI Group

Raiffeisen-Sustainable-Momentum () gross: 24.00% 11.11% p.a.

MSCI Europe Midcap in EUR: 14.40% 6.81% p.a.

140

135

130

125

120

115

110

105

100

Feb 17 -
Jun 17 -
Sep 17 +
Dez 17 |-
Mrz 18 -
Jul18 +
Okt 18 -

Source: Raiffeisen KAG, own calculations, 15 November 2016 — 30 November 2018, indexed total return gross

The performance is calculated by Raiffeisen KAG on the basis of published fund prices, using the method developed by OekB (Osterreichische Kontrollbank AG). Past results do
not permit any reliable inferences as to the future performance of the fund.

© 2018 Raiffeisen Kapitalanlage-Gesellschaft m. b. H. November 18 10



Investment Process

Raiffeisen ESG Universe Europe

Non-financial Financial
criteria criteria

Sustainability analysis stakeholder
KPls
Financial analysis
Internal analysis

Source: Raiffeisen KAG, 2018

© 2018 Raiffeisen Kapitalanlage-Gesellschaft m. b. H. December 18
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strict exclusion criteria catalogue

Calculation of the Raiffeisen ESG
Score; strict minimum sustainability
limits, internal analysis

Calculation of the ESG-
Momentum; exclusion of
companies with negative
momentum over 3 years

Stock selection

11



“ESG Momenium“ Capital Mu::::ﬁi\se?:; x

Member of RBI Group

The term "ESG Momentum®* refers to a positive development of the
"Raiffeisen ESG Score“ over a specific time period.

]OO _ |
3-Year Period
. 90 -
Detailed
Stakeholder-Analysis 80 -
% 70 - T
i ositive
O 60 P
(9] 50 -
(L/u) 40 -
Key Performance Indicators 30
KPI Analysis = 20 -
9 Exclusion Criteria / Minimum Sustainability
(]_) 10 -
[ I
H: O T T T T 1
0(2 2013 2014 2015 2016 2017
Controversy Score -e- Company Raiffeisen ESG Score

Source: Raiffeisen KAG, 2018

© 2018 Raiffeisen Kapitalanlage-Gesellschaft m. b. H. December 18
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Raiffeisen ESG Scorecard e P
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= Both the sustainability and the financial assessment of a company are crucial for
sustainability investors and are evaluated in parallel.

= Companies have to score above-average in both areas in order to be selected!

Raiffeisen ESG Score

=
7

Raiffeisen ESG Score

+

B: 50-74 points
C: 25-49 points

Q2: Second quartile — 25% to 50%
Q3: Third quartile - 50% bis 75%
Q4: Fourth quartile - the worst 25%

8
ki
£ o
0 o
= Q2 8 D: 0-24 points
o 2
S Raiffeisen o
@ Investment 2
g Universe - 2
o c Raiffeisen Financial Score
5 2
)
2 o | Q:First quartile - the best 25%
o o
.:7, oz
=
(7]

Financial Exclusionary Criteria
(poor balance sheet quality)

Source: Raiffeisen KAG, *ESG = Environment, Social, Governance
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Ex: K TOMRA Recycling in Norway copia manciizen (O

Member of RBI Group

Source: Tomra, Homepage 2017

© 2018 Raiffeisen Kapitalanlage-Gesellschaft m. b. H. November 18
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Tomra versus Industrials Sector - Europe

320
300 | Financial score: 71 |+
Raiffeisen ESG Score: /76 204 7%
280
260
240 Wfﬂ
220 K TOMRA
200 W
180 Nn'.’,
160 J.,vv"‘v%-
140 ‘\..rv\,,r‘v
120 - M
100 +4 7o
80
Lo v v v Y v Y ¥ K MK KM KA O 0 0 0 O D
N O — — M W N O — — MM ;L N ON - e ™M !, N O e~
(@) (@) — (@) (@) (@) (@) (@] — (@) (@) (@) (@) (@] — (@) o (@) (@) (@) —

—Tomra —MSCI Europe Industrials Index

Source: Bloomberg Finance L.P., MSCI Europe Materials : 13. Jul 2015 - 30. Nov 2018, total return indexed EUR, Tomra: performance ex-dividend distribution
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Materials & Recycling Raitfeisen [HC

Capital Management

EXI U m ico l'e TeChnOIOQY Member of RBI Group

pro—e [Umtco:e aecmology]
CK (=)
w :

POCRCRL -

I-lon & NiMH
battesies

——
. N
,»‘- M -~

(Hybrid)
electric vehice

Portable
clectronics

Source: internet site Umicore
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Umicore vs Materials Sector - Europe copirl maomteize (O

Member of RBI Group

260 1 Financial score: 86
540 | Raiffeisen ESG Score: 82
220
L
200 umicore
N+93 %
180
160
140
120 MIAWLW\H
+15 %
100
80
60
2 02 2 X X X ¥ xX» ©®» =2 > &2 Q2 0 2 2
N oo — — oo W N O —~- = oM W N O - = o v N O
(@] (@] — (@] (@] (@) (@] (@] — (@) (@] (@) (@) (@] — (@] (@] (@] (@) (@)
—Umicore —MSCI Europe Materials TR

Source: Bloomberg Finance L.P., MSCI Europe Materials : 13. Jul 2015 - 31 Oct 2018, total return indexed Umicore: Performance ex-div
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Porifolio Construction

Financial-

screening

ESG-
screening

Source: Raiffeisen KAG, 2017, schematic chart

© 2018 Raiffeisen Kapitalanlage-Gesellschaft m. b. H.
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Fund Parameters & Risk Management coprt morSpic (2K

Member of RBI Group

Fund parameters

Stock selection

Portfolio

Universe

Adjustment of the
position size

Liquidity

Stop Loss

Risk management

Initial investment with a weighting of 2 % each stock
Market cap between 250 mn. euros and 25 bn. euros at initial investment

Concentrated portfolio of 50 companies
3 different segments: ESG-Momentum, Potentials and Stars

Monthly update of the investment universe
Annual evaluation of the ESG-Momentum companies, based on a rolling 3-year period

Half-yearly rebalancing

Strong price changes

Continued decline in ESG evaluation
Strong deterioration of financial situations
Changes in the business model

Average trading volume of the last 30 days
Detailed analysis prior to an investment decision

Watch list: -25 % relative underperformance compared to the respective sub-sector
Sell: -50 % relative underperformance compared to the respective sub-sector

Risk reduction through a high ESG evaluation and qualitative fundamental analysis
Ongoing monitoring of ESG evaluation and fundamental data

© 2018 Raiffeisen Kapitalanlage-Gesellschaft m. b. H. December 18
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Raiffeisen ESG Score
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Raiffeisen ESG Score:

100

80

60

40

20

Performance in %

-60
20

Source: Raiffeisen KAG, 2018; Bloomberg Finance L.P.: Company performance from 31 December 2016 until 31 December 2017 total return

© 2018 Raiffeisen Kapitalanlage-Gesellschaft m. b. H.

Raiffeisen ESG Score

® noninvestable ® investable

December 18

100

2 inwvested
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“Double Dividend" copil etz (K
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Comparison of companies in the Raiffeisen-Sustainable-Momentum towards the
whole market (MSCI Europe Mid Cap)

73% less CO, emissions 19% less work accidents

v o

96% Iess waste 89% less water consumption

1 4

The published prospectus as well as the key investor information for the Raiffeisen-Sustainable-Momentum are available at www.rcm-international.com in English language or your

national language. The fund exhibits elevated volatility, meaning that unit prices can move significantly higher or lower in short periods of time, and it is not possible to rule out loss of
capital. Source: Raiffeisen KAG, own calculations, data as of 30.06.2018.

© 2018 Raiffeisen Kapitalanlage-Gesellschaft m. b. H. December 18
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Calculation Methodology copiret ariaazen X

Member of RBI Group

= |n order to calculate the effect of sustainable equity investments in the fund, we used the sustainability ratios of the companies found in
their sustainability reporting.

= CO, emissions are generally denoted in tons of carbon dioxide equivalents (CO,e), work accidents in lost-time-injury-rate, waste in tons
and water consumption in m3,

= The key ratios for the individual companies were multiplied by their weight in the fund or in the overall market, and the results of each key
ratio were compared.

= Currently, we do not calculate such ratios for the bond segment of the funds, as we think that the "sustainable footprint' is attributable to
the company owners, i.e. shareholders, not to the creditors, i.e. bond holders.

© 2018 Raiffeisen Kapitalanlage-Gesellschaft m. b. H. December 18
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Country Breakdown - Largest Positions copia manciizen (O
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25%

20% -

15% -

10% -

5%

0% -

United France Germany Switzerland Norway Sweden Denmark Finland Spain Austria
Kingdom

m Raiffeisen-Sustainable-Momentum ® Market

Source: Raiffeisen KAG, own calculations, as of 31 October 2018, incl. derivatives, based on the security structure of the fund
Further countries: Netherlands and Belgium.
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Sector Breakdown copiat ma2ieizn (DX
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30%

25%

20%

15%

10%

5%

0%

IND MAT T CD (ON HC FIN uTl RE TEL

m Raiffeisen-Sustainable-Momentum ® Market

Source: Raiffeisen KAG, own calculations, as of 31 October 2018, incl. derivatives, based on the security structure of the fund
CD=Consumer Discretionary, CS=Consumer Staples, EN=Energy, FIN=Financials, HC=Health Care, IND=Industrials, IT=Information Technology, MAT=Materials, RE=Real Estate,
TEL=Telecommunication Services, UTI=Ufilities
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Top 10 Holdings
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Compary oy sectw ____|__fma

Hakon Invest AB

Tomra Systems ASA

Orkla ASA

Ingenico

BTG PLC

Chr Hansen Holding A/S
United Utilities Group PLC
Axel Springer SE
Hannover Rueck SE

Vestas Wind Systems A/S

Sweden
Norway

Norway

France

United Kingdom
Denmark
United Kingdom
Germany
Germany

Denmark

Consumer Staples
Industrials

Consumer Staples
Information Technology
Health Care

Materials

Utilities

Consumer Discretionary
Financials

Industrials

Source: Raiffeisen KAG, own calculations, as of 31 October 2018, incl. derivatives, based on the security structure of the fund

© 2018 Raiffeisen Kapitalanlage-Gesellschaft m. b. H.
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2.51%

2.34%

2.26%

2.25%

2.24%

2.18%

2.17%

2.15%

2.14%

2.11%
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Largest Active Weights
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‘Company  [sector lcowy | una] mamet| v

Hakon Invest AB Consumer Staples

Tomra Systems ASA Industrials
BTG PLC Health Care
Assa Abloy AB Industrials
Borregaard ASA Materials

Sweden
Norway
United Kingdom
Sweden

Norway

2.51%

2.34%

2.24%

2.08%

2.08%

0.16% 2.35
0.00% 2.34
0.00% 2.24
0.00% 2.08
0.00% 2.08

Underweight

London Stock Exchange Group PL Financials

Wirecard AG Information Technology
Givaudan SA Materials

Vonovia SE Real Estate

Lonza Group AG Health Care

United Kingdom
Germany
Switzerland
Germany

Switzerland

Source: Raiffeisen KAG, own calculations. as of 31 October 2018, incl. derivatives, based on the security structure of the fund

© 2018 Raiffeisen Kapitalanlage-Gesellschaft m. b. H.
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0.00%
0.00%
0.00%
0.00%
0.00%

0.99% -0.99
1.24% -1.24
1.28% -1.28%
1.30% -1.3
1.33% -1.33

26



Mandate Key Figures copia manciizen (O
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. y 4 o M 0,
Chiffres clé Fonds Marché Performance Nette (13 jul 15 au 31oct 18 en %)
Date Fonds (en %) Indice (en%) Difference
P/E 12M forward 19.3 16.7 MTD QTD YTD Begin MTD QTD YTD Begin MTD QTD  YTD Begin
13.07.2015
. 30.12.2015 0,90 -0,33 1,23
Price/Book 25 2.1 30.12.2016 121 2,12 0,02 -0,32 119 2,44
o~ - 29.12.2017 19,18 21,70 14,91 14,54 427 7,16
e;, ?:Ier; Sul 18.1 162 31012018 1,09 109 109 2303 152 152 152 1629 -0,43 -0,43 -0,43 6,74
viaende . .
(12M forward,%) 28.02.2018 -0,83 0,25 0,25 2201 -2,07 -058 -058 13,88 124 0,83 0,83 8,13
Rendement en 29.03.2018 -129 -105 -105 2043 -3,4 -3,71 -3,71 10,30 185 2,66 2,66 10,13
dividende 24 3] 30.04.2018 2,76 2,76 168 2375 418 418 032 1491 -142 -142 137 884
(%) 30.05.2018 313 598 487 27,63 189 6,16 2,22 17,09 124 -0,18 2,65 10,54
(]
29.06.2018 -108 483 3,74 2625 -2,4 3,89 0,04 1459 106 094 3,70 1166
Volafilité* (p.a.) 113 13.] 3107.2018 179 179 559 2851 3,56 3,56 359 1866 -177 -177 2,00 985
3108.2018 -0,44 134 513 27,94 0,22 3,78 3,82 18,92 -0,66 -244 131 9,02
28.09.2018 -0,38 095 4,72 2745 -0,69 3,07 311 1810 0,30 -2,11 162 9,35
H *
Trac(l;mg |5)rl'°r 38 31102018  -7,94 -7,94 -3,59 17,34 -946 -9,46 -6,65 693 152 152 3,06 10,41
° P.d.
Capitalis. de marché USD
(moyen. pondér. du volume [IERRIK] 10.2 Swedish Crown
en md EUR) Danish Crown
Norwegian Crown
Rafio d'Information* 0.7 Svis Feles
(p.a.) British pound
Euro
0% 10% 20% 30% 40% 50%

Source: Raiffeisen KAG , 31 October 2018; *calculations based on monthly data over 3 years

© 2018 Raiffeisen Kapitalanlage-Gesellschaft m. b. H. November 18



Risk Profile capiral maReieisen (O
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The following risks in particular apply for Raiffeisen-Sustainable-Momentum:

Investments in funds are subject to the risk of price fluctuations and capital losses.

The fund exhibits elevated voldatility, meaning that unit prices can move significantly higher or lower during short periods of time, and it is not possible to
rule out loss of capital.

Notice for investors whose domestic currencies differ from the fund currency (EUR): We would like to point out that the yield may rise or fall due to
currency fluctuations.

Market risk

Equity price risk

Fulfilment or counterparty risk

Liquidity risk

Exchange rate or currency risk

Custody risk

Performance risk

Inflatfion risk

Capital risk

Risk of a change to other outline conditions (fax regulations)
Valuation risk

Country or transfer risk

Risk of suspension of redemption

Operational risk

Risk in case of derivative instfruments

Securities lending risk

Risk for assets deposited as collateral (collateral risk)

With respect to the detailed description of these in particular for the fund relevant risks as well as other general risks which also may apply, please see the
published prospectus available on the internet page www.rcm.at.

As of October 2018

© 2018 Raiffeisen Kapitalanlage-Gesellschaft m. b. H. December 18
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Memberships* of Raiffeisen KAG copiet matsieien [0
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Signatory of:
III
Principles r Responsible Investment
;},CDP Montreal Carbon Pledge N e p—l
DISCLOSURE INSIGHT ACTION Green |nfrOSTrUCTUre |nveSTmenT COOllTlon Q s::;\\;zg;s[;;:;?ﬁl}:gamge
Investor Statement re Green Bonds &
Forum Nachhaltige Carbon Disclosure Climate Bonds
Geldanlagen (FNG) Project (CDP Water) Forum per la Finanza Sostenibile Okofinanz-21 e.V.

Forum per la

é : Finanza Sostenibile
& @ insiome par promuovare
\ linvestm a0 )

\ 2007 /\ 2009 /\ 2011 /\ 2012 /\ 2013 /\ 2015 /\ 2016 /\ 2018 /

Founding member of the . . Raiffeisen KAG signed the UN-PRI  International Capital Market
cer . Carbon Disclosure Project
Raiffeisen Klimaschutz-

(CDP) as one of the first Austrian Association (ICMA) Green

Initiative (now Raiffeisen investment companies. Bond Principles/Investor

Nachhaltigkeits-Initiative)

Responsible
Nachhaltigkeits-Initiative Investment

Signatory of:
K Raiffeisen INCDP _EDR

DISCLOSURE INSIGHT ACTION

*Incl. our voluntary commitments, further memberships and other initiatives relevant to ESG

© 2018 Raiffeisen Kapitalanlage-Gesellschaft m. b. H. December 18 29



Certifications and Quality Seals copira Moo (O
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Quality standard for SRI mutual funds in the German-speaking countries. The funds

‘ Raiffeisen-Sustainable-Equities, Raiffeisen-Sustainable-Mix und Raiffeisen-GreenBonds
were awarded three (of a possible three) stars; 8 funds won two stars in the first
submission.

The European transparency logo* for retail SRI funds stands for greater fransparency in the
sustainable investment market and represents a key step in quality assurance for SRI
investments and promoting trust in this particular form of investment.

Lrans)parent

Austria's The selection criteria for environmental seal funds are clearly defined. They exclude
environmental funds that invest in atomic energy, arms and in companies that systematically violate

sefelsfs:):\(s)igllzuy human or labour rights and central political, social or environmental standards.

financial products

An independent transparent label with ESG and Carbon valuations

yourSRI transparent
label (CSSP)

The quality of the portfolio composition according to the ESG-criteria of sustainable

your I Aktienfonds equity funds was analysed.
§le..'..[. _ Raiffeisen has always been among the best global sustainable funds in the last 3 years.

*FNG = Forum Nachhaltige Geldanlagen; **The European SRI Transparency logo signifies that the Raiffeisen KAG commits to provide accurate, adequate and fimely information
fo enable stakeholders, in particular consumers, to understand the Socially Responsible Investment (SRI) policies and practices relafing to the fund. Detailed information about
the European SRI Transparency Guidelines can be found on www.eurosif.org, and information of the SRI policies and practices of the Raiffeisen sustainable funds can be found
at: www.rcm.at/nachhaltigkeit/. The Transparency Guidelines are managed by Eurosif, an independent organisation. The European SRI Transparency Logo reflects the fund
manager's commitment as detailed above and should not be taken as an endorsement of any particular company, organisation or individual.
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What Do We Stand For? e P

Member of RBI Group

= Our sustainability investment process set standards,
we use internal and external research sources, sustainable and financial analysis

» Compared to funds not managed according to sustainable criteriq,
there is no disadvantage on returns

= QOur sustainability approach is basing on longstanding expertise and know how

= Ongoing publications on important topics for advisors and clients,
in the form of our periodic sustainability newsletter(“sustainableinvestment*)

» Raiffeisen stands for “honest sustainability”,
our funds have external certifications & awards

Signatory of:
| Principles for
] ] Responsible
EEn Investment

S

The European fransparency logo for sustainability funds denotes that Raiffeisen KAG undertakes the obligatfion to provide correct, suitable, and fimely information fo allow
interested parties, in particular customers, to understand the approaches and methods used in sustainable investment by the fund in question. More information on the European
Transparency Code can be found at www.eurosif.org. The Transparency Code is managed by Eurosif, an independent organisation. The European SRI fransparency logo stands
for the aforementioned obligation of the fund manager. It is not to be understood as promoting a certain company, organisation or individual person.
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In-Depth Sustainability Analysis

€ CO, footprint

g Water and energy consumption

E Recycling & re-use

B Health & safety

'§ Training & education

7 Product safety, quality & responsibility
% § Independent board of directors

g % Participation of shareholders

8 g’ Remuneration system
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Respect of Exclusion Criteria

For Companies
Violation of human rights
Violation of labour rights
Use of child labour
Corruption

Balance sheet fraud

Production and trade of nuclear energy, uranium or core
components

Production and trade in military goods**

Coal production and processing**

Hydraulic fracturing and oil sands**

Violation of the Global Compact

Violation of other ethical principles*/**
*Abortfion, alcohol, embryo research, gambling, green gene technology, pornography,
fobacco, animal testing for consumer goods
** For details of any tolerated revenue shares or threshold values, please see the

Transparency Code starting from page 10, e. g. for the Raiffeisen-Sustainable-Mix:
Transparency Code of the Raiffeisen-Sustainable-Mix.

Raiffeisen x
Capital Management

Member of RBI Group

For Countries

Non-ratification of Paris Agreement

Death penalty

Avuthoritarian regimes respective dependent countries
Nuclear power as primary source of generation

Lack of cooperation in relation to money laundering

Especially poor working conditions and
masssive discrimination

Widespread use of child labour

Massive violation of human rights

Massive violation of press and media rights
Especially large defence budgets

Violation of biodiversity convention
Possession of nuclear weapons

Corruption
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Engagement — Corporate Dialogue e ]

Member of RBI Group
= Engagement means a dialogue between active investors and the companies on topics
related to sustainability.

= The goal of the company is to present a compelling case for a more sustainable business
approach and the consideration of ESG factors.

= The goalis to generate added value
— For the enterprise and thus also for investors as well as
—  For the environment and society as a whole.

= Engagement is based on clear structures, an *“Engagement Policy*.

= Engagement methods:

Thematic engagement See our publication “Sustainable Investment”

Joint engagement activities with other

sustainable investors Via the UN-PRI engagement platform
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Exercising Voting Rights

= Assustainable investors we exercise the voting rights of
our invested companies at annual general meetings.

* |n doing so, we act in accordance with our voting
policy, which is oriented to local corporate
governance codes.

= Voting Results 2018:

Proposal Categories - Yotes versus Management

Budit Financials |
Ecard Relatzd .
Capital Manag=ment I
Changes to Company Statutes |

Compensation |

Raiffeisen
Capital Management

X

Member of RBI Group

o

Holding
1

Materiality Check
1

Voting Policy

Vv

Analysis

ESG-Team* Representative

T
me E o Request to
Meeting Administration | U é Speck
Other § 8
SHP: Compensation ¢ g Vote Vote
S Erenment With Mzanagement m
SHP: Governance l B Aszinst Mansgement 0 SthGhOlder Shoreh0|der
o soce 3] proposal proposal
:Il I I I I 2-5'3 I I I I 4-’3:' I I I I Er:;':l

Proposal Vote Status Per Category

Source: Raiffeisen KAG; Voting Results: Glass Lewis; * Sustainability specialists from Raiffeisen Capital Management on site
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Internal Research & SRl Newsleters

Raiffeisen x
Capital Management

Member of RBI Group

rq,-’

‘ o
REGULATION

CONSTRAINT

CIZIELE . 9
bl ngg"ugﬁ
FUR NACHHALTIGE co'é.‘é;Es
ENTWICKLUNG LAW
October 2014 January 2015 April 2015 September 2015/ February 2016 | June 2016 |December 2016 | April 2017 October 2017 | May 2018
Embryonic Gold Demographics | Palm Ol Sustainable Coal Urbanisation Sustainable Shipping & Corruption
Research Production & Medical Forestry Development | Cruises
Technology Goals (SDGs)
Sept. 2014 November 2014 | February 2015 June 2015 November 2015 | April 2016 | September 2016 | February 2017 | July 2017 Dec. 2017
Electrical Microplastics Organic Food Green Bonds | Climate Change Medical Regionality Textile Electromobility | Overweight
waste & Weather Care Industry & Obesity
Extremes

Source: Raiffeisen KAG
Picture: iStockphoto.com
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Merrill Lynch / Disclaimer copiet matsieien [0

Member of RBI Group

Source Merrill Lynch, Pierce, Fenner & Smith Incorporated (“BofAML"), used with permission.

BofAML permits use of the BofAML indices and related data on an “as is” basis, makes no warranties regarding same, does not guarantee the suitability, quality, accuracy,
timeliness, and/or completeness of the BofAML indices or any data included in, related to, or derived therefrom, assumes no liability in connection with the use of the foregoing,
and does not sponsor, endorse, or recommend Raiffeisen Kapitalanlage-Gesellschaft m.b.H., or any of its products or services.
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MSCI / Disclaimer capiral maReieisen (O

Member of RBI Group

Source: MSCI.

The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any
financial instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making)
any kind of investment decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance
analysis, forecast or prediction. The MSCI information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information.
MSCI, each of its affiliates and each other person involved in or related to compiling, computing or creating any MSCI information (collectively, the *MSCI Parties”) expressly
disclaims all warranties (including, without limitafion, any warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a
particular purpose) with respect fo this information. Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special,
incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)
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Disclaimer Capital Manca o x

Member of RBI Group

This document was prepared and designed by Raiffeisen Kapitalanlage-Gesellschaft m.b.H., Vienna, Austria (“Raiffeisen Capital Management” or “Raiffeisen KAG”). Although
allinformation contained therein has been carefully researched, it is for information purposes only, non-binding, based on the current state of knowledge of the persons
responsible for ifs preparation at the tfime of its completion and subject to change by Raiffeisen KAG at any time without further notice. Raiffeisen KAG is exempted from all
liability in connection with this document and the associated oral presentation, in particular with regard fo the updated status, correctness and completeness of the included
information/sources of information and the actual occurrence of the forecasts contained therein. Furthermore, no forecasts or simulations of an historical performance in this
document constitute a reliable indicator of future performance. In addition, investors whose domestic currency differs from the fund's currency or the portfolio’s currency
respectively should bear in mind that the yield may also rise or fall due to currency fluctuations.

The contents of this document constitute neither an offer nor a buying or selling recommendation nor an investment analysis. In particular, it shall not serve as a replacement
for individual investment advisory services or other types of advisory services. If you are interested in a specific product, together with your account manager we shall be
pleased to provide you with the prospectus or the information for investors pursuant Section 21 AIFMG for this product prior fo any purchase. Concrete investments should not
be made until after a meeting has taken place and subject to discussion and inspection of the prospectus or the information for investors pursuant Section 21 AIFMG. We
should like to point out in particular that securities fransactions are sometimes subject to a high degree of risk and that the tax freatment depends on the investor’s personal
sifuation and may be subject to future changes.

Raiffeisen KAG - or, for real estate funds, Raiffeisen Immobilien Kapitalanlage GmbH —calculates investment fund performances using the method developed by OeKB
(Osterreichische Kontrollbank AG), on the basis of data provided by the custodian bank (in case of a suspension of payment of the redemption price, available indicative
values are used). Individual costs — such as the subscription fee and any redemption fee in particular — as well as taxes will not be taken into consideration in the performance
calculation. Depending on their concrete value, they will reduce a performance accordingly. Please refer to the key investor information (key investor document) or the
simplified prospectus (real estate funds) for the maximum subscription fee or any redemption fee. Raiffeisen KAG calculates portfolio performances using the time-weighted
return (TWR) or money-weighted return (MWR) method [please refer to the specific details in the presentation section] on the basis of the most recent stock exchange prices,
foreign exchange rates and market prices as well as securities information systems. Past performance results do not permit any inferences as to the future performance of an
investment fund or portfolio. Performance is shown as a percentage (excl. charges) while considering reinvestment of dividends. The published prospectuses, information for
investors pursuant to § 21 AIFMG, and customer information documents (Key Investor Information Documents) for the investment funds of Raiffeisen Kapitalanlage-Gesellschaft
m.b.H. are available in German at www.rcm.at (and for some funds the customer information documents are addifionally available in English) or, if the fund shares are sold
abroad, in English (if applicable in German) or in your national language at www.rcm-international.com.

The information and data contained in this document, in particular texts, parts of texts and picture material, may not be reproduced without Raiffeisen KAG's prior approval.

Version: 10/2015
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