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CONVERTINVEST BEST OF CONVERTIBLES

GENERAL REMARKS

All CONVERTINVEST funds in this document are open-ended mutual funds which are managed for the respective KAG
(Kapitalanlagegesellschaft) as outlined on the last page. CONVERTINVEST manages those funds following it's own particular
investment philosophy. established investment process. and market opinion.

You are representing an institutional investor. who is experienced and fully capable of making his investment decisions with
sufficient knowledge of all inherent risks.

All the statements in this presentation about capital markets and our funds do not apply to your individual situation and cannot be
considered as investment advice or personal recommendation in any circumstances.

Please make sure you have read and understood the Disclaimer on the very last page of this presentation.
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CONVERTINVEST

BEST OF CONVERTIBLES

*  Independent Asset Manager

*  Founded in 2001 in Vienna (Austria)

«  Specialized in convertible bonds

*  Active manager of funds for institutional investors in Germany, Austria and Switzerland
*  Pioneer in absolute return strategies with Convertibles

*  Innovator in management of real estate Convertibles

. Numerous international awards

«  Transparency and security are key company values
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ALL-CAP CONVERTIBLES STRATEGY

Strategic parameters

Geographic focus Europe
Significant share of mid cap convertibles
Short duration
Currency hedge

Average credit rating investment grade

Sector analysis Fundamental analysis

In-depth contacts to firms (~ 100 p.a.)

Convertible Analysis

Risk Management - Portfolio construction



CONVERTINVEST

CURRENT PORTFOLIO

% Delta:
Number of holdings:

Average Rating:

42.09%

39
BBB-

Current yield:
Duration:

Fund size (EUR):

BEST OF CONVERTIBLES

0.21%

1.49 yrs.

70 min.*

Top 10 positions ranked by CB-Delta CB-Delta of industry sectors

Retail 1.04%

Name

Ampliter/Amplifon 2.875% 2018 EUR
Orpea 1.75% 2020 EUR

Drillisch 0.75% 2018 EUR

Marine Harvest 0.875% 2019 EUR
Deutsche Post 0.6% 2019 EUR
Playtech 0.5% 2019 EUR

Kuka 2% 2018 EUR

Cap Gemini 0% 2019 EUR

Melia Hotels 4.5% 2018 EUR
Steinhoff 4% 2021 EUR

Source: CONVERTINVEST/Deutsche Bank/Raiffeisen KAG, * data per 11/02/2015

Anteil

8.1%
7.6%
7.2%
7.1%
5.9%
4.5%
4.0%
4.0%
4.0%
3.9%

Banks 1.65%

Construction &
Materials 2.16%

Media 3.14%
Personal &
Household

Goods 3.31%

Automobiles &
Parts 3.69%

Travel & Leisure
4.56%

Utilities 5.98%

Real Estate
6.40%

Financial

Food &
Beverages

7.65%

Services 1.57%

Telecommunicat
ions 10.72%

Basic Resources

0.86%

Health Care
18.09%

Industrial
Goods &
Services
15.80%

Technology
13.38%



[ CONVERTINVEST BEST OF CONVERTIBLES

COMPARISON TO EUROPEAN CONVERTIBLES
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Source: Bloomberg. CONVERTINVEST
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ALL-CAP VS. STOXX 600 (NET RETURN)
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Quelle: CONVERTINVEST, Bloomberg
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ALL-CAP CONVERTIBLES FUND YTD 1. quartile
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Source: CONVERTINVEST, Morningstar, Lipper, FERI, Citywire
Lipper: Total Return, Consistent Return (in Austria) — All-Cap 3y
Performance: Funds registred in Austria, in Euros, 09/30/2015

VOLUME ALL-CAP CONVERTIBLES FUND 2015: +54%
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Source: CONVERTINVEST, KAG RCM, * data of 10/22/2015
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CONTACT US!

MMag. Bernhard BIRAWE, LL.B.

Senior Investor Relations Manager

Tel. +43 2252 25 99 79 — 23

b.birawe@convertinvest.com

Dipl. Volkswirt Claus Rominger
Junior Investor Relations Manager

Tel. +43 2252 2599 79 - 27

c.rominger{@convertinvest.com

www.convertinvest.com
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DISCLAIMER MARKETING COMMUNICATION FOR INSTITUTIONAL INVESTORS ONLY

Legal information:

All data is based on the respective stated reporting date; unless otherwise specified. the reporting date on the cover page shall apply. CONVERTINVEST is classified as an investment firm pursuant
to section 3 Austrian Securities Supervision Act (Wertpapieraufsichtsgesetz 2007 — WAG 2007) and is subject to the jurisdiction of and supervision by the Austrian Financial Market Authority (FMA).

This is a marketing communication. This report is exclusively authorised for distribution to institutional investors and under no circumstances it is valid for retail clients. Where institutional
performance figures are mentioned. these relate to net fund performance. plus an assumed retrocession of 50 BP (calculation method available on request). The individual retrocession agreements
can deviate from this. which is why the stated institutional performance must be regarded as an example and not as proof of individual performance. Securities services are generally associated
with additional costs. which can have a negative impact on performance. The portrayal does not take into consideration the one-off marketing fee of up to 5% depending on the fund. and
individual costs. such as fees. commission and other third-party payments which. if taken into consideration. would have a negative impact on performance.

This document does not constitute an offer or an invitation to subscribe to or acquire units in the CONVERTINVEST European Convertible & Bond Fund or the CONVERTINVEST All-Cap
Convertibles Fund or CONVERTINVEST Global Convertible Properties or CONVERTINVEST International Convertibles or any other financial instrument. Neither this document nor the information
contained therein can form the basis of an (investment advice) contract. or give rise to a long-term debt obligation. This document has been prepared by CONVERTINVEST and is based on publicly
available data and information. The information contained in this document originates from sources (in particular Tipas. Semper Constantia Invest GmbH/Semper Constantia Privatbank AG. Carl
Spéngler KAG/State Street Bank GmbH. Raiffeisen Kapitalanlage GmbH/Raiffeisen Bank International AG. 3Banken-Generali Investment-GmbH/BKS Bank AG. EXANE. UBS. Thomson Reuters.
Bloomberg und Deutsche Bank). which in CONVERTINVEST's opinion is reliable. yet CONVERTINVEST cannot make any warranties regarding this information’s accuracy and completeness.

The Prospectus and the Simplified Prospectus (and any amendments) have been published in the "Amisblatt zur Wiener Zeitung" in accordance with the provisions of the respective prevailing version
of the Austrian Investment Fund Act 1993 (Investmentfondsgesetz — InvFG) and are available in German at the registered office of KAG Semper Constantia Invest GmbH/Raiffeisen Kapitalanlage
GmbH and at the registered office of custodian bank Semper Constantia Privatbank AG/Raiffeisen Bank International AG. and as a PDF file on the KAG homepage
(www.semperconstantia.at/www.rcm.at). The precise date of the latest publication and any other collection points can be found on KAG’s homepage. This document serves as additional
information for institutional investors only and is prepared to the best of the editors’ knowledge at the time of going to print. The analyses and conclusions are general in nature and do not take into
account institutional investors’ specific needs in terms of yield. tax situation or appetite for risk. Past performance is not a reliable indicator of a fund’s future performance.

All data and information has been compiled and checked with the utmost care on the basis of the very latest data available on the reporting date. No liability or warranty can be assumed for the
accuracy and completeness of this information.

It is not allowd to duplicate information or data of this presentation without consent of CONVERTINVEST.

Qur retail investment funds. authorised for distribution in Germany. Austria. Switzerland. France: Qur retail investment funds. authorised for distribution in Germany and Austria:
CONVERTINVEST European Convertible & Bond Fund (T)  AT000674999 (not authorised in France) CONVERTINVEST All-Cap Convertibles Fund (T) ATO000AO09008
CONVERTINVEST European Convertible & Bond Fund (A)  AT000674981 CONVERTINVEST All-Cap Convertibles Fund (A) ~ ATOO00A08Y62
CONVERTINVEST European Convertible & Bond Fund (VT) ATOOOOAOLVR7 CONVERTINVEST All-Cap Convertibles Fund (VT)  ATOO00A09016

CONVERTINVEST Global Convertible Properties (T) ATOO00A14J55
CONVERTINVEST Global Convertible Properties (A) ATOO00A14J48

1
CONVERTINVEST International Convertibles (T) ATOOO0ATAMW?
CONVERTINVEST International Convertibles (A) ATOO00ATAMV9
CONVERTINVEST International Convertibles (VT)  ATOO00A1AMX5

CONVERTINVEST Financial Services GmbH  Liebermannstrafie F03/401. A-2345 Brunn am Gebirge

E-Mail: office@convertinvest.com Tel. +43 2252 25 99 79 - 0. Fax - 29

Internet: www.convertinvest.com

Commercial Register: FN 214338 d. Commercial Register Court: Wr. Neustadt Regional Court

Regulatory authority: Finanzmarktaufsicht (FMA). A-1090 Vienna. Otto-Wagner-Platz 5. Tel. +43 (0)1 249 59 - 3202. www.fma.gv.at APR 2015



