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Overview on Strategies & Strategy Teams

16 bps

[EUR Duration: Qualitat undamental) 12 T, Panzenbéck Muchna, Zima
[EUR Duration- Qualitative (Sentiment) 8 bps 6 Riegler. Senz, Nitzlader

[EUR Duration: Quantitative (Macro Model) na bps 8 Model (Muchnaj

[EUR Duration. Quantitative (VATF Model) na. bps 8 Model (Panzenbock)

[EUR Duration: Quantitative (Trend Following Bund) na. bps 3 Model (Panzen

EUR Money Market (Fundamental and Model) 8 bps 6 Muchna, Panzenb:

USD Duraticn: Qualitative (Fundamental) 16 bps 12 Muchna, Zima

USD Duration. Quantitative (Macro Model) na. bps 8 Model (Muchna)

IGEF Duration: Quantitativ ATF Model) na. bps 5 Model (Panzenbock)

[P Duration” Qualitative (Fund. and Techn. Analysis) 5 bps 4 Mayr Zima

EUR Yield Curve. 10Y-30Y

EUR Yield Curve: 2Y-10Y

4 bps 8 bps MO Panzi
4 bps 2 bps  Muchna F

USD Yield Curve 6 bps 12 bps  Muchna Zima \

EUR Credits. Government EM (Top Down) 30 bps Riegler, Nitzlader, Bsc%bergkwmmmer Pawelka, Pail

EUR Cregits: Government BM (Bottom Up) 10 bps Riegler, Nitzlader, Korhammer, Hinterhofer, Paw il

EUR Credits: gate BM (Top Down) 10 bps r, Nitzlader, Bockberger, Hinterhofer Kom!:au

EUR Credits Aggregate BM (Bottom Up) 20 bps r. Nitzlader, Korhammer, Hinterhofer, Pawelka, Pail

EUR Credits: Corporate BM (Top Down) 10 bps r, Nitzlader, Korhammer, Hinterhofer, Pawelka \
EUR Credits. Corporate EM (Bottom Up) 25 bps

EUR Credits: COS Top Down (I Traxx)

EUR Credits: COS Bottom Up

USD Credits: Government BM (Top Down)

Riegler, Nitzlader, Korhammer, Hinterhofer, Pawelka

o ar Bave

USD Credits. Government EM (Bottom Up)

USD Credits: Government EM 1Y-5Y

Book of 40 Strategies
(discretionary & quant)

EUR Country Allocation: Spread

siLrareq arget p.a = arget p.a Dp Lo
EUR Curation: Qualitative (Fundamental) 16 bps 12 bps 24 bps
a ia

UR Duration: Qualitative (Sentiment)

Bund-Treasu

Spread

bps bps

bps

Eurcpe Coun location: FX and Spread

UR Duraticn: Quantitative (Macro Model)

[ B ]

na. bps bps

bps

CEE Exposure (ROR) 10 bps E
P Gl [Funaamenial e UR Duration: Quantitative WATF Medel) n.a. bps 2 bps 16 bps
FX: Quantitative (Forward Rate Bias) na. bps A ) . _ ) )
P Guanitative (Trend Folow 15 bps UR Duration: Quantitative (Trend Following Bund) na. bps 3 bps & bps
FX_ Quantitative (Purchasing Power Valuation) na bps
ELUR Money Market (Fundamental and Model) 8 bps € bps 12 bps

GEE Duration: Qualitative (Fundamental) 20 bps : :
e o e lUSD Duration: Qualitative (Fundamental) 16 bps 12 bps 24 bps
CEE Credits. Staatsanleinen EM lokal . . . . .
CEe Creors Stamranieen EV Eurabnds lUSD Duration: Quantitative (Macro Model) na bps g bps 16 bps
CEE FX: Qualitative (Fund. and Techn. Analysis) . ) X o X -
CEEPX Quanttalive (VACD) (GEF Duration: Quantitative (WATF Model) n.a. bps 5 bps 10 bps
CEE FX_ Quantitative (Purchasing Power Valuation)

e FY Duraticn: Qualitative (Fund. and Techn. Analysis) 5 bps l bps 8 bps
EUR Inflation-Linked: Government BM 8 bps - S -
EUR Inflation-Linked" I/L BM 20 bps 15 bps 30 bps  Muchna, Panzenbdck
Bond Asset Allocation na. bps 40 bps 80 bps  Senz, Riegler, Zma, Schneider
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Active Strategies — ,Portable Alpha” Approach

Active Management-Strategies

+ Strategy =, | Strategy , + | Strategy
Duration Yield Curve FX

> Real Portfolio

= - lient Restrictio Real Portfolio

Active Managemen Strateb{es
y— —X
+ Duration . Yield Curve , + FX
50% 50% 50%
3 + Duration . Yield Curve . = + FX
’ 100% 100% 100%
+ Duration . Yield Curve , + FX
150% 150% 150%
v
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Bond Funds
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Bond Funds

BOND Funds (UCITS Ill & MIFID compliant)

Raiffeisen 902 Treasury Zero i
Raiffeisen Euro Short Term Bonds (I)*

Raiffeisen Europa HighYield (I)*

Raiffeisen Fund Conservative (1)

Raiffeisen Global Fundamental Bonds (1)

* |nstitutional share classe available from 04.01.2010 with the real track record of the Retail share class

© 2014 Raiffeisen International Fund Advisory GmbH

EUR Government Bond Fund excluding Germany
Short Term Aggregate Fund with a duration of ca 0,71 yrs

HighYield Euro area with ca 200 securities and a duration of ca 2,9 yrs, 5
stars in Morningstar

RISK PARITY BOND FUND with 5 pillars, tactical positioning from 1-3
months and the possibility to take up to 50% of the portfolio in cash (time
depot), all with a defined ex-ante volatlity of 3-4% p.a.

Global Government Bond Fund based on fundamental data

Raiffeisen x
5 Capital Management
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Institutional Share Class: ATOO00A06QF7

. Raiffeisen x
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Profile Raiffeisen 902 - Treasury Zero |

Invest in euro government bonds with maximum rating flexibility

= 100 % EMU government bonds ex Greece

Investment universe = Minimum rating corresponds to the minimum rating
of bonds in the market

Market 100 % JPM EMU GBI ex Germany
Acpve.performance contribution 60 Bp above market (before costs)

objective

Management Use of independent (i.e. uncorrelated) strategies

Maximum 20% Germany allowed (off market)
Maximum deviation from market duration +/-25 %

Use of derivative-based financial instruments for
active management

Recommended period of investment:
minimum 5 years

Other portfolio characteristics

These investment guidelines are non-binding, internal rules for the fund. Raiffeisen KAG may amend them at any time without notifying its clients.

Raiffeisen x
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Raiffeisen 902 Treasury Zero |l

Track Record

Track Record: 05.11.07
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| Raiffeisen 902 - Treasury Zero |l

The performance is calculated by Raiffeisen KAG in accordance with the method developed by the OeKB (Osterreichische Kontrollbank AG) on the basis of data
provided by the custodian bank (in the event that the payment of the redemption price is suspended, using an indicative price). Past performance results do not
permit any reliable inferences as to the future performance of an investment fund. Individual costs, namely the subscription fees (up to 2 % of the invested amount)
and redemption fees (up to 0 % of the sold amount), have not been included in the performance calculation. Where these costs are included this will result in a lower
performance figure according to the amount of the subscription and redemption fees.

Source: Raiffeisen Capital Management, Datawarehouse

© 2014 Raiffeisen International Fund Advisory GmbH
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Raiffeisen 902 Treasury Zero |l

Raiffeisen 902 Treasury Zero Il in 2013 vs market*
Gross Total Return, indexed in EUR

Raiffeisen 902 Treasury Zero Il ytd vs market*
Gross Total Return, indexed in EUR
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The performance is calculated by Raiffeisen KAG in accordance with the method developed by the OeKB (Osterreichische Kontrollbank AG) on the basis of data
provided by the custodian bank (in the event that the payment of the redemption price is suspended, using an indicative price). Past performance results do not
permit any reliable inferences as to the future performance of an investment fund. Individual costs — the subscription fee (a maximum of 2 % of the invested amount)
and any redemption fee (a maximum of 0 % of the sold amount) — and taxes are not included in the performance calculation. Depending on their concrete value, they

will reduce a performance accordingly.
*Market: 100% JPM GBI EMU ex Germany in EUR
Source: Raiffeisen KAG, Datawarehouse, 31.07.2014
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Raiffeisen 902 Treasury Zero |l

Performance Attribution

Raiffeisen 902 - Treasury Zero Il

EUR Duration: Qualitative (Fundamental, Sentiment)
EUR Duration: Quantitative (Macro Model)

EUR Duration: Quantitative (Trend Following, VATF Model)
EUR Duration: Quantitative (Market State Model)
EUR Duration: Quantitative (Risk Premium Model)
EUR Yield Curve

EUR Country Allocation: Spread

EUR Inflation-Linked: Government BM

Active Return

Movement of Share Certificates

Total

Fund (gross of fees) in %
Market

2010 2011
-31 -8 6 14 -36
-12 15 2 4 -6
10 5 -7 0 -1
n.a. -1 -13 -2 1
n.a. -16 -23 4 -8
2 0 1 0 0
92 12 -29 6 27
1 3 2 -2 -3
62 10 -61 24 -26
-31 -14 -4
62 10 -92 10 -30
1,36 4,98 8,23 3,43 7,80
0,74 4,88 9,15 3,33 8,10

The performance is calculated by Raiffeisen KAG in accordance with the method developed by the OeKB (Osterreichische Kontrollbank AG) on the basis of data
provided by the custodian bank (in the event that the payment of the redemption price is suspended, using an indicative price). Past performance results do not
permit any reliable inferences as to the future performance of an investment fund. Individual costs — the subscription fee (a maximum of 2 % of the invested amount)
and any redemption fee (a maximum of 0 % of the sold amount) — and taxes are not included in the performance calculation. Depending on their concrete value, they

will reduce a performance accordingly.

Source: Raiffeisen KAG, as of June 30, 2014 (own calculation, arithmetical differences); Strategy posts in bp, Performance in %

Market = JPM GBI EMU ex Germany in EUR
© 2014 Raiffeisen International Fund Advisory GmbH
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Institutional Share Class: ATOO00AOEYDG6
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Profile Raiffeisen Euro ShortTerm Bonds

In the long term superior returns relative to the money market

European government bonds such as bonds from government-
guaranteed institutions with a maturity of a maximum of 5 years
European corporate bonds (max. 50 %)

Mortgage bonds and bonds from financial institutions (max. 50 %)
Credit rating: Investment grade (AAA — BBB-)

Investment universe

75 % JPM Euro Cash 3 months

Market 25 % JPM EMU Government Bond ex Greece 1-3 years

Active performance contribution

L 50 bps above market (before costs)
objective

Riskadjusted optimization of carry

WSSt Use of independent (i.e. uncorrelated) strategies

= Average portfolio maturity can be a maximum of 3 years
Other portfolio characteristics = Max. deviation from market duration +/- 1 year
» Recommended period of investment: minimum 3 years

As a part of the investment strategy of Raiffeisen-Euro-ShortTerm-Bonds, it is possible to invest to a significant degree in derivatives. The investment strategy permits

the capital to be invested primarily in derivatives. These investment guidelines are non-binding, internal rules for the fund. Raiffeisen KAG may amend them at any
time without notifying its clients.

Raiffeisen
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Raiffeisen Euro ShortTerm Bonds
Track Record

Track Record: 04.05.87
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m Obbl Euro Breve Termine (R) A*

The performance is calculated by Raiffeisen KAG in accordance with the method developed by the OeKB (Osterreichische Kontrollbank AG) on the basis of data
provided by the custodian bank (in the event that the payment of the redemption price is suspended, using an indicative price). Past performance results do not
permit any reliable inferences as to the future performance of an investment fund. Individual costs, namely the subscription fees (up to 1 % of the invested amount)
and redemption fees (up to 0 % of the sold amount), have not been included in the performance calculation. Where these costs are included this will result in a lower
performance figure according to the amount of the subscription and redemption fees.

*Gross Performance of the Share Class with the longest Track Record

Raiffeisen

Source: Raiffeisen Capital Management, Datawarehouse x
© 2014 Raiffeisen International Fund Advisory GmbH 13 Capital Management




Raiffeisen Euro Short Term Bonds

Raiffeisen Euro ShortTerm Bonds in 2013 vs market*

Gross Total Return, indexed in EUR**

Raiffeisen Euro ShortTerm Bonds ytd vs market*

Gross Total Return, indexed in EUR**
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The performance is calculated by Raiffeisen KAG in accordance with the method developed by the OeKB (Osterreichische Kontrollbank AG) on the basis of data
provided by the custodian bank (in the event that the payment of the redemption price is suspended, using an indicative price). Past performance results do not
permit any reliable inferences as to the future performance of an investment fund. Individual costs — the subscription fee (a maximum of 1 % of the invested amount)
and any redemption fee (a maximum of 0 % of the sold amount) — and taxes are not included in the performance calculation. Depending on their concrete value, they

will reduce a performance accordingly.

*Market: 75% JPM Euro Cash 3M, 25%JPM EMU Government Bond Index ex Greece 1-3Y
**Performance of the Share Class with the longest Track Record

Source: Raiffeisen KAG, Datawarehouse, 31.07.2014
© 2014 Raiffeisen International Fund Advisory GmbH
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Raiffeisen Euro Short Term Bonds
Performance Attribution

Raiffeisen-Euro-ShortTerm-Bonds 2008 2009 2010 2011 2012

EUR Credits: Government BM 1Y-5Y -372 287 88 41 130 63 38
EUR Credits: CDS Top Down (Itraxx) -75 -7 n.a. n.a. n.a. n.a. n.a.
EUR Duration: Qualitative (Fundamental, Sentiment) 21 7 2 2 3 8 -2
EUR Duration: Qualitative (Technical Analysis) -6 n.a. n.a. n.a. n.a. n.a. n.a.
EUR Duration: Quantitative (Macro Model) 18 -13 -8 4 2 1 -2
EUR Duration: Quantitative (Market Positioning Model) n.a. n.a. n.a. n.a. n.a. n.a. n.a.
EUR Duration: Quantitative (Trend Following, VATF Model) 12 -21 4 6 -3 0 0
EUR Duration: Quantitative (Market State Model) n.a. n.a. n.a. 0 -5 -1 1
EUR Duration Schatz (Fundamental and Models) -15 -7 -7 1 -2 0 0
EUR Yield Curve -23 0 0 0 0 0 0
Active Return -440 246 79 54 126 71 35
Movement of Share Certificates -11 -8 -2
Total -440 246 79 54 115 63 33
Fund (gross of fees) in % 246 6,21 181 243 322 124 085
Market 686 375 1,02 189 207 061 0,52

The performance is calculated by Raiffeisen KAG in accordance with the method developed by the OeKB (Osterreichische Kontrollbank AG) on the basis of data
provided by the custodian bank (in the event that the payment of the redemption price is suspended, using an indicative price). Past performance results do not
permit any reliable inferences as to the future performance of an investment fund. Individual costs — the subscription fee (a maximum of 1 % of the invested amount)
and any redemption fee (a maximum of 0 % of the sold amount) — and taxes are not included in the performance calculation. Depending on their concrete value, they
will reduce a performance accordingly.

Source: Raiffeisen KAG, as of June 30, 2014 (own calculation, arithmetical differences); Strategy posts in bp, Performance in %

Market = JPM Euro Cash 3M 75 %, JPM EMU Government Bond Index ex Greece 1-3Y 25 % e .
Raiffeisen x
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Institutional Share Class: ATOO00AQOEY43
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Profile Raiffeisen Europa HighYield

Investments in European high yield bonds

= EUR high yield bonds

» EFuropean issuers in FX (max. 10 %)
Investment universe » Emerging markets bonds (max. 10 %)
Low-rated investment grade bonds (max. 20 %)
max. 10 % Non-EUR bonds

Market ML Euro High Yield Constrained Index excluding sub financials

Active performance contribution

L 150 BP above market (before costs)
objective

Active management style: bottom-up credit selection; top-down

Management investment degree control

» Max. 2.5 % open currency exposure

Further portfolio characteristics . . -
b » Recommended period of investment: minimum 10 years

Due to the composition of the fund and the management techniques which are employed, the fund exhibits elevated volatility, meaning that unit prices can move
significantly higher or lower in short periods of time, whereby it is not possible to rule out loss of capital. These investment guidelines are non-binding, internal rules for
the fund. Raiffeisen KAG may amend them at any time without notifying its clients.

Raiffeisen

© 2014 Raiffeisen International Fund Advisory GmbH 17 Capital Management x



Raiffeisen Europa HighYield

Raiffeisen Europa HighYield in 2013 vs market*

Gross Total Return, indexed in EUR**

Raiffeisen Europa HighYield ytd vs market*

Gross Total Return, indexed in EUR**
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The performance is calculated by Raiffeisen KAG in accordance with the method developed by the OeKB (Osterreichische Kontrollbank AG) on the basis of data
provided by the custodian bank (in the event that the payment of the redemption price is suspended, using an indicative price). Past performance results do not
permit any reliable inferences as to the future performance of an investment fund. Individual costs, namely the subscription fees (up to 3 % of the invested amount)
and redemption fees (up to 0 % of the sold amount), have not been included in the performance calculation. Where these costs are included this will result in a lower
performance figure according to the amount of the subscription and redemption fees.

*Market:
**Performance of the Share Class with the longest Track Record
Source: Raiffeisen KAG, Datawarehouse, 31.07.2014
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Raiffeisen Europa HighYield
Track Record

Track Record: 12.05.99
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The performance is calculated by Raiffeisen KAG in accordance with the method developed by the OeKB (Osterreichische Kontrollbank AG) on the basis of data
provided by the custodian bank (in the event that the payment of the redemption price is suspended, using an indicative price). Past performance results do not
permit any reliable inferences as to the future performance of an investment fund. Individual costs, namely the subscription fees (up to 3% of the invested amount)
and redemption fees (up to 0 % of the sold amount), have not been included in the performance calculation. Where these costs are included this will result in a lower
performance figure according to the amount of the subscription and redemption fees.

*Gross Performance of the Share Class with the longest Track Record

Raiffeisen

Source: Raiffeisen Capital Management, Datawarehouse x
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Raiffeisen Europa HighYield
Performance Attribution

Raiffeisen-European-HighYield 2008 2009 2010 2011 2012 2013 2014
Top Down % of Fund invested -34 200 72 10 -29 -11 -5
Top Down Ratingdistribution 416 -510 -42 45 -98 -46 5
Carry -58  -180 10 -40 -38 -8 -6
Top Down, Total 324 -490 40 15 -165 -65 -6
Bottom Up Credit Selection -230 490 117 130 351 113 97
Movement of Share Certificates 0 0 0 0 -1256 -105 -18
0
Fund (gross of fees) in % -33,40 63,93 16,01 051 2448 8,12 5064
Market -34,34 6393 1444 -094 2387 869 491

The performance is calculated by Raiffeisen KAG in accordance with the method developed by the OeKB (Osterreichische Kontrollbank AG) on the basis of data
provided by the custodian bank (in the event that the payment of the redemption price is suspended, using an indicative price). Past performance results do not
permit any reliable inferences as to the future performance of an investment fund. Individual costs - the subscription fee (a maximum of 3 % of the invested amount)
and any redemption fee (a maximum of 0 % of the sold amount) — and taxes are not included in the performance calculation. Depending on their concrete value, they
will reduce a performance accordingly.

Source: Raiffeisen KAG, as of June 30, 2014 (own calculation, arithmetical differences)

Strategy posts in bp, Performance in %; Market = ML Euro High Yield Constrained Excluding Sub. Financials e .
Raiffeisen x
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Profile Raiffeisen Fund Conservative

Broadly diversified investment in different bond funds

= Euro government (predominantly AAA 1-10Y)
= Euro credit investment grade

= Euro credit high yield

= Emerging market local currency

= Emerging market eurobonds

= Euro inflation linked bonds

Investment universe (current)

= gctive fund selection

Management = additional FX overlay

= \olatility between 2-5 %

Slne? POiole SneEes B = Recommended period of investment: minimum 5 years

The investment strategy permits the capital to be invested primarily in deposits.

As a part of the investment strategy of Raiffeisen Fund Conservative , it is possible to invest to a significant degree in derivatives.

According to its investment strategy, the fund mainly invests in other investment funds.

These investment guidelines are non-binding, internal rules for the fund. Raiffeisen KAG may amend them at any time without notifying its clients.

Raiffeisen
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Raiffeisen Fund Conservative

Raiffeisen Fund Conservative in 2013
Gross Total Return, indexed in EUR

Raiffeisen Fund Conservative ytd
Gross Total Return, indexed in EUR
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The performance is calculated by Raiffeisen KAG in accordance with the method developed by the OeKB (Osterreichische Kontrollbank AG) on the basis of data
provided by the custodian bank (in the event that the payment of the redemption price is suspended, using an indicative price). Past performance results do not
permit any reliable inferences as to the future performance of an investment fund. Individual costs - the subscription fee (a maximum of 2,5 % of the invested amount)
and any redemption fee (a maximum of 0 % of the sold amount) — and taxes are not included in the performance calculation. Depending on their concrete value, they

will reduce a performance accordingly.
Source: Raiffeisen KAG, Datawarehouse, 31.07.2014
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Raiffeisen Fund Conservative
Track Record

Track Record: 31.08.11
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The performance is calculated by Raiffeisen KAG in accordance with the method developed by the OeKB (Osterreichische Kontrollbank AG) on the basis of data
provided by the custodian bank (in the event that the payment of the redemption price is suspended, using an indicative price). Past performance results do not
permit any reliable inferences as to the future performance of an investment fund. Individual costs - the subscription fee (a maximum of 2,5 % of the invested amount)
and any redemption fee (a maximum of 0 % of the sold amount) — and taxes are not included in the performance calculation. Depending on their concrete value, they
will reduce a performance accordingly.

Raiffeisen

Source: Raiffeisen Capital Management, Datawarehouse x
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Raiffeisen Fund Conservative
Performance Attribution

0,0 50,0 100,0 150,0 200,0 250,0

Bonds Developed Markets

Bonds Emerging Markets

Inflation Linked Bonds

Coporate Bonds

Currency

Source: Raiffeisen KAG, Datawarehouse, own calcuations, data as of 31.07.2014 e .
Raiffeisen
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Raiffeisen 304 Euro Corporates
Institutional Share Class: AT0000607270

Raiffeisen x
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Profile Raiffeisen 304 — Euro Corporates

Investments in EUR corporate bonds with good credit ratings

» EUR corporate bonds
= EUR covered bonds (max. 10 %)
= EUR financials (max. 20 %)
= Minimum rating: BBB-

Investment universe

Market iBoxx EUR Corporates Non-Financials
Active return target 95 BP above market (before costs)
Management Use of independent strategies (i.e. as lowly correlated as possible)

= Max. deviation from the market duration: +/-25 %

Further portfolio characteristics . : -
& » Recommended period of investment: minimum 5 years

These investment guidelines are non-binding, internal rules for the fund. Raiffeisen KAG may amend them at any time without notifying its clients.

Raiffeisen
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Raiffeisen 304 — Euro Corporates

Raiffeisen 304 — Euro Corporates in 2013 vs market*

Gross Total Return, indexed in EUR**

Raiffeisen 304 — Euro Corporates ytd vs market*

Gross Total Return, indexed in EUR**
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The performance is calculated by Raiffeisen KAG in accordance with the method developed by the OeKB (Osterreichische Kontrollbank AG) on the basis of data
provided by the custodian bank (in the event that the payment of the redemption price is suspended, using an indicative price). Past performance results do not
permit any reliable inferences as to the future performance of an investment fund. Individual costs - the subscription fee (a maximum of 5 % of the invested amount)
and any redemption fee (a maximum of 0 % of the sold amount) — and taxes are not included in the performance calculation. Depending on their concrete value, they

will reduce a performance accordingly.

*Market: 100 % iBoxx Euro Corporates Non-Financials
**Performance of the the Share Class with the longest Track Record
Source: Raiffeisen KAG, Datawarehouse, 31.07.2014
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Raiffeisen 304 — Euro Corporates

Track Record

Track Record: 14.10.01
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m Raiffeisen 304 - Euro Corporates*

The performance is calculated by Raiffeisen KAG in accordance with the method developed by the OeKB (Osterreichische Kontrollbank AG) on the basis of data
provided by the custodian bank (in the event that the payment of the redemption price is suspended, using an indicative price). Past performance results do not
permit any reliable inferences as to the future performance of an investment fund. Individual costs - the subscription fee (a maximum of 5 % of the invested amount)
and any redemption fee (a maximum of 0 % of the sold amount) — and taxes are not included in the performance calculation. Depending on their concrete value, they

will reduce a performance accordingly.

*Gross Performance of the Share Class with the longest Track Record

Source: Raiffeisen Capital Management, Datawarehouse
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Raiffeisen 304 — Euro Corporates
Performance Attribution

Raiffeisen 304 - Euro Corporates 2008 2009 2010

EUR Credits: Corporate BM (Top Down) -50 41 13 10 17 -7 -4
EUR Credits: Corporate BM (Bottom Up) -354 221 71 24 73 70 e
EUR Credits: CDS-Strategies -182 159 11 2 8 3 0
EUR Duration: Qualitative (Fundamental, Sentiment) 17 8 -21 -5 5 18 -33
EUR Duration: Qualitative (Technical Analysis) -6 n.a. n.a. n.a. n.a. n.a. n.a.
EUR Duration: Quantitative (Macro Model) 10 -13 -8 10 5 3 -4
EUR Duration: Quantitative (Market Positioning Model) n.a. n.a. n.a. n.a. n.a. n.a. n.a.
EUR Duration: Quantitative (Trend Following, VATF Model) 4 -17 4 3 -6 -1 -1
EUR Duration: Quantitative (Market State Model) n.a. n.a. n.a. -1 -11 -3 3
EUR Duration: Quantitative (Risk Premium Model) n.a. n.a. n.a. -10 -24 3 -8
EUR Duration Schatz (Fundamental and Models -5 -6 -12 11 -4 0 1
Active Return -566 393

Movement of Share Certificates 0 0 0 0 0 -24 -11
Total -566 393 58 44 63 62 -25
Fund (gross of fees) in % -4,43 20,11 535 4,32 11,31 2,30 4,99
Market 1,23 16,18 477 3,88 1068 1,68 524

The performance is calculated by Raiffeisen KAG in accordance with the method developed by the OeKB (Osterreichische Kontrollbank AG) on the basis of data
provided by the custodian bank (in the event that the payment of the redemption price is suspended, using an indicative price). Past performance results do not
permit any reliable inferences as to the future performance of an investment fund. Individual costs - the subscription fee (a maximum of 5 % of the invested amount)
and any redemption fee (a maximum of 0 % of the sold amount) — and taxes are not included in the performance calculation. Depending on their concrete value, they
will reduce a performance accordingly.

Source: Raiffeisen KAG, as of June 30, 2014 (own calculation, arithmetical differences)

Strategy posts in bp, Performance in %; Market = iBoxx Euro Corporates Non-Financials e .
Raiffeisen x
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Profile Raiffeisen-Global-Fundamental-Bonds

Investment in global government bonds with good fundamentals

Global government bonds in local currency
Developed and emerging countries
Primarily investment grade

Investment universe

Investment according to Fundamental Scoring
Management methodology
Benchmark independent management

= Open currency exposure

Oilist pemiclio GieiEe eies Recommended period of investment: minimum 8 years

As a part of the investment strategy of Raiffeisen-Global-Fundamental-Bonds, it is possible to invest to a significant degree in derivatives. These investment guidelines
are non-binding, internal rules for the fund. Raiffeisen KAG may amend them at any time without notifying its clients.

Raiffeisen
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Raiffeisen Global Fundamental Bonds
Track Record

Track Record: 08.11.10
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The performance is calculated by Raiffeisen KAG in accordance with the method developed by the OeKB (Osterreichische Kontrollbank AG) on the basis of data
provided by the custodian bank (in the event that the payment of the redemption price is suspended, using an indicative price). Past performance results do not
permit any reliable inferences as to the future performance of an investment fund. Individual costs — the subscription fee (a maximum of 3 % of the invested amount)
and any redemption fee (a maximum of 0 % of the sold amount) — and taxes are not included in the performance calculation. Depending on their concrete value, they
will reduce a performance accordingly.

Source: Raiffeisen Capital Management, Datawarehouse e .
Raiffeisen x
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Raiffeisen Global Fundamental Bonds

Raiffeisen Global Fundamental Bonds in 2013
Gross Total Return, indexed in EUR

Raiffeisen Global Fundamental Bonds ytd
Gross Total Return, indexed in EUR
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The performance is calculated by Raiffeisen KAG in accordance with the method developed by the OeKB (Osterreichische Kontrollbank AG) on the basis of data
provided by the custodian bank (in the event that the payment of the redemption price is suspended, using an indicative price). Past performance results do not
permit any reliable inferences as to the future performance of an investment fund. Individual costs — the subscription fee (a maximum of 3 % of the invested amount)

and any redemption fee (a maximum of 0 % of the sold amount)
will reduce a performance accordingly.

Source: Raiffeisen KAG, Datawarehouse, 31.07.2014
© 2014 Raiffeisen International Fund Advisory GmbH
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Raiffeisen Global Funhdamental Bonds
Performance Attribution since last rebalancing (Apr 2014)

1.5%
1,0%
0,5%
0,0% J._.l_.-_l_ | I
-0,5 %
-1,0%
-1.5%
AUD|CAD|CHF|CZK|DKK|EUR| IDR |[KRW|MXN|MYR|NOK|NZD|PEN|PLN |RUB|SEK|THB| TRY |USD| >
m contribution total 02(-01/01]01]01]02(15|11({03|11]06|04(05]|02(-12]102(09]0,1(02]6,4
® contribution currency| 0,1 |-0,1100(00(00|00|0,7{06]|0,1(0,7]00(02|02]|0,0(-08|-04|05|-0,1|10,01 1,8
price and carry 01(00(01]01]01]02(0,7|05({03|04|06|01(04]|02(-04|06(04]02|02]4,7

The performance is calculated by Raiffeisen KAG in accordance with the method developed by the OeKB (Osterreichische Kontrollbank AG) on the basis of data
provided by the custodian bank (in the event that the payment of the redemption price is suspended, using an indicative price). Past performance results do not
permit any reliable inferences as to the future performance of an investment fund.

Individual costs — the subscription fee (a maximum of 3 % of the invested amount) and any redemption fee (a maximum of 3 % of the sold amount) or a combined
subscription fee and redemption fee (a maximum of 0 % overall) — and taxes are not included in the performance calculation. Depending on their concrete value, they
will reduce a performance accordingly.

Source: Raiffeisen KAG, 30.04.2014 - 31.07.2014, countries / currencies included at reporting date, performance figures are gross return

Raiffeisen x
Capital Management
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Performance Overview Bond Funds

Data as of 31.07.2014
Gross Performance Ratios
FUND | BMK | FUND | BMK | FUND | BMK | FUND | BMK

Fund Name Track Record YTD YTD 1y 1y 3y 3y 5y sy | VOLA IR Sharpe

R 902 - Treasury Zero ll 04.05.1987 897 | 936 | 1121 [ 1149 828 | 867 | 584 [ 585 | 461 -0,76 1,67
Raiffeisen Euro Short Term Bonds* 04.05.1987 0,96 0,58 1,60 0,89 2,16 1,51 2,49 1,41 0,67 1,98 2,79
Raiffeisen Europa HighYield* 16.12.1996 546 | 4,77 | 1049 | 1010 | 1124 | 10,35 | 13,92 | 13,17 | 8,03 | 0,94 1,30
Raiffeisen Fund Conservative 12.05.1999 5,34 6,59 2,99 0,00 2,00
Raiffeisen 304 - Euro Corporates* 05.11.2007 548 | 578 | 6,70 | 6,70 | 6,61 6,42 | 682 | 6,17 | 342 | 037 1,79
Raiffeisen Global Fundamental Bonds 06.11.2007 6,43 0,77 1,58 6,41 0,00 0,20

The performance is calculated by Raiffeisen KAG in accordance with the method developed by the OeKB (Osterreichische Kontrollbank AG) on the basis of data
provided by the custodian bank (in the event that the payment of the redemption price is suspended, using an indicative price). Past performance results do not
permit any reliable inferences as to the future performance of an investment fund. Individual costs, namely the subscription fees (up to a maximum of 5 % of the
invested amount for the funds shown above) and redemption fees (up to 0 % of the sold amount), have not been included in the performance calculation. Where

these costs are included this will result in a lower performance figure according to the amount of the subscription and redemption fees.

Gross Performance *of the Share Class with the longest Track Record
Source: Raiffeisen Capital Management, Datawarehouse

© 2014 Raiffeisen International Fund Advisory GmbH
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Institutional Raiffeisen Bond Funds 1/2

) s | ) [ ISIN Code per | ] o Bloomberg
Tipologia di fondo 3 Codice ISIN | Track Record | Market Man. Fees % p.a. Ticker
Raiffeisen 322 Euro Alpha Duration EUR plepee gEOL:’yima“"o ared | ATO000A03G36 ~ ATOO00AO0GU3 Merrill Lynch German Government Bill Index 0,125 R322EAD
Raiffeisen 322 Euro Alpha Duration* EUR Monetario gEOuVrima“VO €8 | ATO000AO73R3  ATOOODAOOGJ3 Merrill Lynch German Government Bill Index 0125 R322ADF
- Monetario area euro 75 % JPM Euro Cash 3M
Raiffeisen Euro Short Term Bond (I) VTA EUR aggregate ATOOOOAOEYD6 | AT0000859541 25 % JPM EMU Gov Bond Index ex Greece 1-3Y 0,180 RESRIVA
Raiffeisen 301 Euro Government Bonds EUR Governativo area Euro AT0000607254 | AT0000811807 JPM EMU Government Bond Index Investment Grade 0,240 R301FVT
Raiffeisen 301 Euro Government Bonds* EUR Governativo area Euro AT0000811807 JPM EMU Government Bond Index Investment Grade 0,240 R301FDA
Raiffeisen 313 Euro Trend Follower EUR Govema“vfg‘fgvever”m rend | AT0000607304 | AT0000647193 JPM EMU Gov. Bonds All Maturities 0250 RA313VT
Raiffeisen 313 Euro Trend Follower* EUR Govema”vfg‘f‘o'vevae‘f“'o e AT0000647193 JPM EMU Gov. Bonds All Maturities 0,250 RAIR313
Raiffeisen 902 Treasury Zero Il EUR Governativo area Euro ATO000A06QF7 JPM GBI EMU ex Germany in EUR 0,250 R902T2V
Raiffeisen 902 Treasury Zero II* EUR Governativo area Euro ATO000A06QD2  ATOO00AOBQF7 JPM GBI EMU ex Germany in EUR 0,250 R902TZ2
Raiffeisen Euro Bond (l) EUR Aggregate Area Euro ATOOOOAOEYE4 | AT0000996681 Barclays Capital Euro-Aggr 500MM Bond Index 0,250 RAIFRVA
Raiffeisen Euro Bond (I)* EUR Aggregate Area Euro ATO000A13MQ9 | AT0000996681 Barclays Capital Euro-Aggr 500MM Bond Index 0,250 n.a.
Raiffeisen 304 Euro Corporates EUR Euro Corporate (ex financials) | AT0000607270 | AT0000711593 IBOXX EUR Corporates Non-Financials 0,360 R304FVT
Raiffeisen 314 Euro Inflation Linked EUR Euro Inflation Linked ATO000607312 | ATO000G36064 o0 76 Barclays Buro Govt Inflation-Linked All Maturities 0,250 R314FVT
20 % Barclays ltalian Inflation Linked
Raiffeisen 314 Euro Inflation Linked* EUR Euro Inflation Linked AT0000636964 80 % Barclays Euro Govt Inflation-Linked All Maturities 0.250 R314FDS
20 % Barclays ltalian Inflation Linked
Raiffeisen Europa HighYield (1) EUR High Yield Area Euro ATOO00AOEY43 @ AT0000796537 ML Euro High Yield Constr. Excluding Sub Financials 0,480 REHYIVA
Raiffeisen Europa HighYield (I)* EUR High Yield Area Euro ATO000A13MS5 | AT0000796537 ML Euro High Yield Constr. Excluding Sub Financials 0,480 RAEHYIA
32,5 % JPMorgan GBI-EM Poland local
17,5 % JPMorgan GBI-EM Hungary local
12,5 % JPMorgan GBI-EM Turkey local
o~ . . 10 % JPM EMBI Global Div Europe hegded EUR
Raiffeisen Eastern European Bond (I) EUR Obbligazionario Est Europa | ATOOO0AOEYA2 @ AT0000740659 10 % JPM Euro EMBI Global Div Europe 0,480 RAIFRNT
7,5 % JPMorgan GBI-EM Czech Republic local
5 % JPMorgan ELMI Plus Romania local
5 % JPMorgan GBI-EM Russia local
V12.08.14
* Fund with yearly distribution
. .
Raiffeisen
- . . .
© 2014 Raiffeisen International Fund Advisory GmbH 37 Capital Management




Institutional Raiffeisen Bond Funds 2/2

Tipologia di fondo

Codice ISIN

[ ISIN Code per |
| Track Record |

Bloomberg
Ticker

Market Man. Fees p.a.

Obbligazionario Mercati

Raiffeisen EmergingMarkets Bonds (I) EUR Energenti ATOO000AQOFT23 | AT0000636741 JPM EMBI Global Constr Composite 0,625 REMRIVA
Aggregate Area Euro ed Est 30,00 JPMIEMU Austria Gov T-Tuy
Raiffeisen Euro Plus Bonds (1) EUR E ATOOOOAOLNJ1 | AT0000859509 30,00 JPM EMU Investment Grade 1-10Y 0,30 EUPLREV
uropa 20.00_IPAM_EMIL Parinharal (GRI 110
Ralffelsen 307 Short Term Investments EUR MEREREID A EUE ATOO00AOALR1 B JANIEIY Eovsinmeit Eand Es: ¢ Eleees - 015 RSTINVA
aggregate low vol 75% JPM Euro Cash 3M
Raiffeisen Global Fundamental Bonds (1) EUR Governativo Globale ATO000AOKRUT - 0,48 RAIFGVA
Fondamentale
Raiffeisen Global Fundamental Bonds (1)* EUR Governalivo Globale | xr000A0KRSE  ATO00DAOKRU! - 0,48 RAIFGLA
Fondamentale
Raiffeisen Bond Total Return (1) EUR Obbligazionario Total Return | ATOO0O0AOLYA7 | ATOO00A06QC4 JPM Euro Cash 12M 0,30 RANLIVA
i /8,00 % JPM Global Gov Bond ex Japan
Raiffeisen Global Bonds (I) EUR Obbligazionario Globale ATO000AOMRET | AT0000859582 10,00 % JPM Daily Japan Gov Bond 0,36 RGBRIVA
A.N0N 9L 1D Maraan EMRI Qlahal Nivi Camn Hadnad ELIR
Raiffeisen EmergingMarkets Local Bonds (1) EUR Obb"gaﬁggﬁ“’wemm' ATOOO0AOMRFS | ATODODAOFXM6 JPMorgan GBI-EM Global Diversified Composite 063 REMBIVA
Raiffeisen Fund Conservative () g | CElEEEE Rk Ry & ATO000A0QQ3H - 0,36 RKONIVA AV
_TactAss Alloc. :

Raiffeisen Fund Conservative (I)* EUR Obb"gfﬁ‘lgt“f\”o /it;lzchamy & AT0000A0QQ15 | ATO000A0QQS - 0,360 RKONSIA AV

V 12.08.14

* Fund with yearly distribution

s
. Raiffeisen
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Disclaimer

This document was prepared and designed by Raiffeisen International Fund Advisory GmbH, Vienna, Austria (“Raiffeisen Capital
Management” or “RIFA”). Although all information contained therein has been carefully researched, it is for information purposes only, non-
binding, based on the current state of knowledge of the persons responsible for its preparation at the time of its completion and subject to
change by RIFA at any time without further notice. RIFA is exempted from all liability in connection with this document and the associated oral
presentation, in particular with regard to the updated status, correctness and completeness of the included information/sources of
information and the actual occurrence of the forecasts contained therein. Furthermore, no forecasts or simulations of an historical
performance in this document constitute a reliable indicator of future performance. In addition, investors whose domestic currency differs
from the fund’s currency should bear in mind that the yield may also rise or fall due to currency fluctuations.

The contents of this document constitute neither an offer nor a buying or selling recommendation nor an investment analysis. In particular, it
shall not serve as a replacement for individual investment advisory services or other types of advisory services. If you are interested in a
specific product, together with your account manager we shall be pleased to provide you with the prospectus for this product prior to any
purchase. Concrete investments should not be made until after a meeting has taken place and subject to discussion and inspection of the
prospectus. We should like to point out in particular that securities transactions are sometimes subject to a high degree of risk and that the
tax treatment depends on the investor’s personal situation and may be subject to future changes.

Raiffeisen Kapitalanlage GmbH — or, for real estate funds, Raiffeisen Immobilien Kapitalanlage GmbH — calculates investment fund
performances using the method developed by OeKB (Osterreichische Kontrollbank AG), on the basis of data provided by the custodian bank
(in case of a suspension of payment of the redemption price, available indicative values are used). Individual costs — such as the subscription
fee and any redemption fee in particular — as well as taxes will not be taken into consideration in the performance calculation. Depending on
their concrete value, they will reduce a performance accordingly. Please refer to the key investor information (key investor document) or the
simplified prospectus (real estate funds) for the maximum subscription fee or any redemption fee. Past performance results do not permit
any inferences as to the future performance of a fund or portfolio. Performance is shown as a percentage (excl. charges) while considering
reinvestment of dividends. The published prospectus and the key investor information (key investor document) for one of the investment
funds outlined in this document may be obtained from www.rcm.at in German language or from www.rcm-international.com in English or in
your national language. The published prospectus for the real estate investment funds described in this document is available from
www.rem.at in German language.

The information and data contained in this document, in particular texts, parts of texts and picture material, may not be reproduced without
RIFA's prior approval.

Version: 5/2013 T
Raiffeisen
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